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CEO's message 
Amid the uncertainties and desolation that had time 
stood still for almost two sequential years during the 
unprecedented economic interruption throughout the 
pandemic, an internal overhaul of concentrated 
management strategies and priorities, drastic measures 
and disruptive protocols were successfully introduced and 
implemented. 

In times of emergency, MGTC managed to adapt quickly 
and effectively to changing circumstances and was able 
to rise to this challenge and emerge stronger as a result 
while remaining vigilant and resilient to prepare for any 
future challenges that may arise.

We are proud to note that 2022 was a remarkable yet 
successful year for MGTC in building back the momentum 
we had generated before the advent of the pandemic; 
the quest for green technology adoption, sustainability, 
and net zero carbon never sleeps.  I want to take this 
opportunity to wholeheartedly thank our partners and 
collaborators for their continuous support and sharing of 
MGTC’s vision to drive the country in the scope of Green 
Growth, Climate Change Mitigation, and Green Lifestyle.

In 2022, we made significant strides in pursuing net-zero 
carbon emissions. We achieved extraordinary progress in 
meeting our Sustainable Development Goals (SDGs) and 
Environmental, Social, and Governance (ESG) objectives. 
I am pleased to announce that IGEM 2022, a prominent 
event in our calendar, recorded an outstanding RM4.25 
billion in business leads, signifying Malaysia's strong
commitment to driving the nation's green economy.

Furthermore, the resounding success we experienced 
at the Dubai Expo 2020 surpassed all

expectations and targets set by the 
government of Malaysia. Throughout 
the six-month exposition, we secured 
trade and business leads valued at 
over RM70 billion, establishing 
ourselves as a prominent player on 
the global stage. The accolades 

and recognition garnered by the 
Malaysia Pavilion serve as a 
testament to the excellence 
and innovation of our nation.

In addition to our 
achievements in promoting 

sustainable practices, 
MGTC has consistently 
delivered profitable 
results for three 
consecutive years, 
including exceptional 
performance in 2022. 
The surplus generated 

in 2022 surpassed the 
previous year, underscoring 

our unwavering dedication to 
financial growth. 

The overall income trend from 2017 to 2022 exhibits a 
positive trajectory, driven in part by the substantial 
impact of Government and Alternative Project 
Financing, which accounted for an average of 72% of 
our total income in 2022. The MGTC Group achieved 
RM4,263,178 profit after tax.

We are also proud to note that MGTC achieved 97.4% 
of 32 KPIs and produced 18 documents which comprise 
guidelines, procedures, roadmaps, and studies on 
low-carbon mobility, energy efficiency, green
technology innovation and green job. Our record in ISO 
9001:2015 has achieved 0 NCR (non-conformance) for 
five years since the first certification in 2018.

As MGTC aspires to achieve the highest standards of 
ethics, integrity and compliance in our business, 
Organisational Anti-Corruption Plan (OACP) has been 
implemented in Q4 of 2022 as a reference for strategic 
and comprehensive efforts to enhance integrity, 
strengthen governance and empower anti-corruption 
efforts.

MGTC’s reputation is built on our core values – 
gratitude, responsibility, ethics, excellence, and nurture 
– values that our stakeholders and partners expect of us 
at the organisation and in dealings with every talent 
MGTC employs. 

MGTC remains committed to maximising revenue 
generation while minimising costs across all projects 
under Alternative Financing and Industry-Related Basic 
Financing. These endeavours will provide ample
funding to sustain operational expenses and facilitate
ongoing growth.

As we navigate the path to achieving net-zero GHG 
emissions as early as 2050, we remain steadfast in our 
pledge to further build upon our successes. Let us be 
guided by our shared vision of a sustainable planet for 
generations. Let us remember that our choices and 
actions today will determine the legacy we leave 
behind. Let us continue to push the boundaries of what 
is possible, inspire others, and be the catalysts of 
change.

Ts. Shamsul Bahar Mohd Nor
Group CEO of MGTC

“I extend my most profound appreciation to 
the dedicated and hardworking staff of 
MGTC, who have been instrumental in
bringing these exponential achievements to 
fruition. Their commitment and tireless efforts 
have contributed to shaping the future of our 
country and its future generations.”
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Ts. Shamsul Bahar Bin Mohd Nor
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(GTMA)
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Event Highlights

January ‘22 February ‘22

April ‘22 May ‘22

Memorandum of Cooperation
Persatuan Alumni Universiti Texas

and MGTC

Forum Perdana
Rumah Ibadat Hijau

Launch Ceremony 
‘Projek Pengurusan Sisa Lestari Black Soldier Fly’
by Geran Pemangkin Bandar Rendah Karbon

(GeRAK) 

Awards Ceremony
Energy Management Gold Standard (EMGS) by
Asean Energy Management Scheme (AEMAS)

Launch Ceremony
Eco-Schools Programme

in Kedah

‘Singgah Seni Puisi
Alam Sekitar KASA’

July ‘22 August ‘22

Memorandum of Cooperation
between

MGTC & China Construction Bank, CCB

October ‘22

National Environment Day 2022
in Kuantan, Pahang

Visit by Regent of Pahang His Royal Highness
Tengku Hassanal Ibrahim Alam Shah 
ibni Al-Sultan Abdullah Ri’ayatuddin

Al-Mustafa Billah Shah
at IGEM 2022

November ‘22

Green Social Business Dialogue with
Nobel Laureate & Father of Social Business,

Prof. Muhamad Yunus 

Memorandum of Understanding
between Nextgreen Gobal Berhad 
(NGGB),Koperasi Sahabat Amanah 

Ikhtiar Malaysia Berhad (KOOP Sahabat) 
and MGTC

Memorandum of Cooperation 
between CNJ Greentech Sdn Bhd

and MGTC
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February ‘22 Mac ‘22

May ‘22

AEMAS EMGS Training at Double 
Tree Putrajaya

Malaysia Expo Dubai 2020
Circular Economy Week

Low Carbon Cities 2021
Awards Ceremony

at Marriot Hotel, Putrajaya

Launch Ceremony 
‘Karnival Kesedaran Kepentingan 
Kelestarian Alam Sekitar’ in Perlis

Awards Ceremony
Energy Management Gold Standard (EMGS) by
Asean Energy Management Scheme (AEMAS)

Jun ‘22

Launch Ceremony
‘Portal Pekerjaan Hijau Malaysia’

Tree Planting Initiative with  Belia Prihatin 
Alam Sekitar in Pulau Pinang 

September ‘22August ‘22

Kit Handover Ceremony
Rumah Ibadat Hijau TESLA Handover Ceremony Launch Ceremony

Malaysia Pavilion COP 27

November ‘22

Memorandum of Collaboration
between

MGTC & VOLVO Malaysia Sdn Bhd

Signing Ceremony Shareholders 
Agreement between NextGreen Biomass 
Sdn Bhd, Greentech Alliances Malaysia 

Sdn Bhd, Koperasi Sahabat Amanah 
Ikhtiar Malaysia (KOOP Sahabat) Berhad 
and Koperasi Perkhidmatan Setia Berhad

December ‘22

Official Visit by the 
Ministry of Natural Resources,

Environment and Climate Change (NRECC) 
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Financial Highlights 

RM

RM

Before 
TAX

RM

RM

After
TAX

RMRM

RM RM

RM Overall Income:          

Revenue:                  

Government &
Alternative Funding:

Other Income: 

Profit Before Tax: 

Profit After Tax: 

Total Retained Profit:

Cash & Cash 
Equivalents:

RM

RM

RM

RM72,295,975

RM13,074,194

RM52,234,450

RM 6,987,331

RM4,722,478

RM4,263,178

RM 30,116,289

RM58,589,520
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The annexed notes from an intergrated part of these �nancial statements.
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The annexed notes from an intergrated part of these �nancial statements.
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The annexed notes from an intergrated part of these �nancial statements.



Financial2022Report

23

The annexed notes from an intergrated part of these �nancial statements.
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